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NAVPS 1-Year 
Return 

3-Year 
Return 

5-Year 
Return 

Year-to-
Date 

Yield since 
Inception 

2.2307 0.83% 0.99% 7.43% 0.88% 121.41% 
 

 
Weekly Summary and Outlook (Source: Bloomberg) 
 

By Andrew Robinson (Bloomberg) -- Peso rises vs dollar, in line with Asian peers, set to snap 2-

day losing streak even as equity outflows continue. 

 

* Weaker peso may have prompted remittances surge: BSP Deputy Governor Guinigundo 

* Remittances rose 16.3% y/y vs median est. of +5.2%; fastest growth in two years, data released 

yesterday showed 

* Peso up 0.1% at 48.458 per dollar, according to bankers’ association data 

* USD/PHP is testing 10-DMA support at 48.400 

* Peso’s one-month forwards steady at 48.63 per dollar 

* President Duterte starts visit to China 

* Duterte looks for export boost in talks with Xi: Chart 

* Philippines to boost tourism campaign in China, Star reports 

* International investors sold net $9.3m of local equities yesterday, ninth consecutive day of 

outflows: exchange data 

* Philippines is firming up formal application for issuance of 

~$500m bonds early next year, Inquirer reports, citing Treasurer Tan 

* Nation sold 8b pesos of 91-day bills at 1.281%, 6b pesos of 182-day bills at 1.505% and 3.9b 

pesos of 364-day bills at 1.88% at auction yesterday 

* Yield on 3.625% govt bonds due Sept. 2025 down 3 bps at 3.9750%, according to Tradition 

pricing 
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Fund Name FIRST METRO SAVE AND LEARN 
FIXED-INCOME FUND, INC. 
(SALFIF) 

Inception Date September 6, 2005 
Type Bond Mutual Fund 
Investment 
Objective 

Long-term capital preservation 
and reasonable growth 

Investment Outlets Purely fixed-income securities 
Risk Profile Conservative 
Minimum 
Investment 

P5,000.00 

Additional 
Investment 

P1,000.00 

 

www.fami.com.ph 
 

www.facebook.com/firstmetrofunds 
 

www.twitter.com/SaveandLearn 
 

18th Floor PSBank Center, 777 Paseo de Roxas Ave., 

cor. Sedeño St, Salcedo Village, Makati City 

Makati Office: (632) 891-2860 to 65 

Binondo Office: (632) 241-4301 

Cebu Office:  (032) 520-5696 

Davao Office: (082) 271-0870 

Email:  fami@firstmetro.com.ph 

 

Past performance is not a guide to future performance.  The price of securities can and does fluctuate, and any individual security may experience upward or downward movement.  All information contained herein is obtained by First 
Metro Asset Management from sources believed by it to be accurate and reliable.  Please read the Prospectus of each fund more information. 
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